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7R�ZáD QLH�GODWHJR�QLHPDO�ND G\�Z]PDFQLDF]�5&�]DZLHUD�WDNLH�GRGDWNRZH�HOHPHQW\�MDN�
��� 5E��UH]\VWRU�XVWDODM F\�SU G�SRODU\]DFML�ED]\�
��� &���&����SRMHPQR FL�VHSDUXM FH��VáX FH�RGL]RORZDQLX�REZRGX�ZHM FLRZHJR�L�Z\M FLRZHJR
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GRNáDGQLHM��SU]\MU]\P\�VL �FKDUDNWHU\VW\FH�SU]HGVWDZLRQHM�QD�U\V����WR�áDWZR�PR QD�]DXZD \ü�
H� MHGQDNRZH�FR�GR�PRGXáX�RGFK\áNL�QDSL FLD�ZHM FLRZHJR�Z�SUDZR� L�Z� OHZR�Z�VWRVXQNX�GR
XVWDORQHJR� SXQNWX� SUDF\� SRZRGXM � Uy QH� RGFK\áNL� SU GX�� ,QDF]HM� PyZL F�� ZL NV]D� E G]LH
]PLDQD�SU GX�ED]\�MH HOL�QDSL FLH�]ZL NV]\P\�R��P9�DQL HOL�SU]\�]PQLHMV]HQLX�QDSL FLD�ED]\�R
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Z� QLHZLHONLP� VWRSQLX� MHVW� SRZWDU]DOQ\�� 6WDUDQQH� Z\NRQDQLH� Z]PDFQLDF]D� ZJ� U\V��D� E G]LH
ND GRUD]RZR� Z\PDJDáR� SUHF\]\MQHJR� GRERUX� UH]\VWDQFML� 5 � �� WDN� DE\� X]\VNDü� ]DSODQRZDQ\
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7R� NRU]\VWQLHMV]H� UR]ZL ]DQLH� RSáDFRQH� ]RVWDáR� ZSURZDG]HQLHP� GRGDWNRZ\FK� HOHPHQWyZ� GR
XNáDGX� Z]PDFQLDF]D�� :� W\P� XNáDG]LH� VSRF]\QNRZ\� SXQNW� SUDF\� MHVW� RNUH ORQ\� ]D� SRPRF
G]LHOQLND�QDSL FLD�]áR RQHJR�]�UH]\VWRUyZ�5��L�5��RUD]�UH]\VWRUD�5 � ���5HODW\ZQLH�GX D�ZDUWR ü
UH]\VWDQFML�5 � �Z�VWRVXQNX�GR�U * ]DSHZQLD�XWU]\PDQLH�QLHPDO�VWDáHJR�SU GX�SRODU\]DFML�HPLWHUD�
FR� ]DSHZQLD� XWU]\PDQLH� VWDELOQHJR� SXQNWX� SUDF\�� Z� QLHZLHONLP� VWRSQLX� ]DOH QHJR� RG
WHPSHUDWXU\�L�ZVSyáF]\QQLND�Z]PRFQLHQLD�SU GRZHJR��=ZDUFLH�UH]\VWDQFML�5 � �NRQGHQVDWRUHP�R
GX HM� SRMHPQR FL�PD� QD� FHOX� XWU]\PDQLH� Z]PRFQLHQLD� GOD� V\JQDáyZ� ]PLHQQ\FK��'RNáDGQLHMV]H
Z\MD QLHQLH�Z�]Dá F]QLNX��,9
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Z]PDFQLDF]X� WUDQ]\VWRU� MHVW� VWHURZDQ\� QDSL FLRZR�� ']L NL� WHPX� PR OLZH� MHVW� X]\VNDQLH
ZL NV]HM� LPSHGDQFML� ZHM FLRZHM� Z]PDFQLDF]D�� 'RGDWNRZ\� UH]\VWRU� 5 * � SHáQL� GZLH� IXQNFMH�
VWDQRZL� HOHPHQW� Z� REZRG]LH� XMHPQHJR� V]HUHJRZHJR� VSU] HQLD� SU GRZHJR� VWDELOL]XM FHJR
Z]PRFQLHQLH� XNáDGX� RUD]� VWDQRZL� HOHPHQW� OLQHDU\]XM F\�� -H HOL� ZDUWR ü� UH]\VWDQFML� 5 * � MHVW
]QDF]QLH� ZL NV]D� RG� QLHOLQLRZHM� UH]\VWDQFML� HPLWHUD� WUDQ]\VWRUD� ELSRODUQHJR� �U * �� PR OLZD� MHVW
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1DOH \�]ZUyFLü�XZDJ �� H�ZH�Z]PDFQLDF]X�5&�LOR ü�HOHPHQWyZ�ZVSRPDJDM F\FK�SU]HNUDF]D
LOR ü�HOHPHQWyZ�ELRU F\FK�EH]SR UHGQL�XG]LDá�Z�SURFHVLH�Z]PDFQLDQLD�
3URSRUFMD�WD�MHVW�LQQD�ZH�Z]PDFQLDF]DFK�PRQROLW\F]Q\FK�
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