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>ad] 9llY[`�>ad]'MhdgY\ ;ljd#L ;e\#L

;dgk] ;ljd#>, ;e\#O

<]d]l] ;ljd#< ;e\#<

=pal'Imal 9dl#K`a^l#�>, ;e\#I

Gh]f�9\\j]kk�:ggc ;ljd#* ;e\#*

Gh]f�:ggceYjck ;ljd#+ ;e\#+

Gh]f�;Yd]f\Yj ;ljd#. ;e\#.

Gh]f�<]kclgh ;ljd#( ;e\#(

Gh]f�@ge]�HY_] ;ljd#, ;e\#,

Gh]f�EYadZgp ;ljd#) ;e\#)

Gh]f�J�kme� ;ljd#- ;e\#-

Gh]f�K]d][l]\ ;ljd#G ;e\#G

Hjafl ;ljd#H ;e\#H

Hjgh]jla]k'?]l�Af^g 9dl#=fl]j ;e\#A

KYn]�9k ;ljd#K ;e\#K

=\al ;`][c�Kh]ddaf_ ;ljd#K`a^l#D ;e\#K`a^l#D

;gdgj�:dY[c Ghlagf#;e\#C

;gdgj�:dm] Ghlagf#;e\#:

;gdgj�:jgof Ghlagf#;e\#O

;gdgj�?jYq Ghlagf#;e\#=

;gdgj�?j]]f Ghlagf#;e\#?

;gdgj�EY_]flY Ghlagf#;e\#E

;gdgj�GjYf_] Ghlagf#;e\#G

;gdgj�J]\ Ghlagf#;e\#J

;gdgj�Q]ddgo Ghlagf#;e\#Q

;ghq ;ljd#; ;e\#;

;ml ;ljd#P ;e\#P

>af\ ;ljd#> ;e\#>

>af\�F]pl >+ ;e\#?

>gfl�DYj_]j ;ljd#U ;e\#U

>gfl�KeYdd]j ;ljd#S ;e\#S

>gjeYl�k]d][lagf ;ljd#E ;e\#E

Afk]jl�>ad] ;ljd#K`a^l#L K`a^l#;e\#L

Afk]jl�@gjargflYd�Jmd] ;ljd#K`a^l#@ K`a^l#;e\#@

Afk]jl�HY_]�:j]Yc ;ljd#=fl]j
K`a^l#=fl]j

K`a^l#J]lmjf
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=%eYad2�af^g8^ajkl[dYkk&[ge$
kYd]k8^ajkl[dYkk&[ge
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A^�qgm�Yj]�l`]�gof]j�gj�Y�d]_alaeYl]�mk]j�g^�Y�j]_akl]j]\�[ghq�g^�l`]�>ajkl;dYkk�AfljYf]l�K]jn]j�gj�>ajkl;dYkk�
;gddYZgjYlan]�;dYkkjgge$�qgm�[Yf�\akljaZml]�[gha]k�g^�>ajkl;dYkk�\g[me]flYlagf�hjgna\]\�qgm�^gddgo�l`]k]�jmd]k2

• L`]�\g[me]fl� `Yj\[ghq�gj�gfdaf]!�ak�mf[`Yf_]\�Yf\�af[dm\]k�l`ak�\akljaZmlagf�Yf\�j]hjg\m[lagf�fgla[]&

• L`]�Y\eafakljYlagf�eYfmYdk�Yj]�\akljaZml]\�kgd]dq�lg�Y\eafakljYlgjk�Yf\�kmZY\eafakljYlgjk&

• L`]�[da]fl�\g[me]flYlagf�ak�\akljaZml]\�kgd]dq�lg�d]_alaeYl]�mk]jk�g^�qgmj�kqkl]e&

• L`]�]\m[Ylagf�eYfmYd�ak�\akljaZml]\�kgd]dq�lg�l]Y[`]jk']\m[Ylgjk�gf�qgmj�kqkl]e&

• L`]�\g[me]flk�Yj]�fgl�hmZda[dq�\akljaZml]\�fgj�mhdgY\]\�lg�Y�hmZda[�gfdaf]�kqkl]e� ^gj�]pYehd]$�9e]ja[Y�Gfdaf]!&

• Fg�[`Yj_]�o`Ylkg]n]j� fgl�]n]f�Y�^]]�lg�j][gn]j�j]hjg\m[lagf�[gklk!�ak�eY\]&

5HSURGXFWLRQ

A^�qgm�Yj]�l`]�gof]j�gj�Y�d]_alaeYl]�mk]j�g^�Y�j]_akl]j]\�[ghq�g^�l`]�>ajkl;dYkk�AfljYf]l�K]jn]j�gj�>ajkl;dYkk�
;gddYZgjYlan]�;dYkkjgge$�qgm�[Yf�af[dm\]�hgjlagfk�g^�gmj�\g[me]flYlagf�af�qgmj�gof�eYfmYdk�hjgna\]\�qgm�^gddgo�
l`]k]�jmd]k2

• Qgm�`Yn]�[gehd]l]\�Yf\�`Y\�Y[[]hl]\�l`]�<g[me]flYlagf�Af[dmkagf�gj�9dl]jYlagf�^gje&

• Qgm�`Yn]�hYa\�l`]�^]]�g^��-((�^gj�l`]�^ajkl�hY_]�g^�]Y[`�Kg^l9j[�\g[me]fl�Yf\��*�^gj�]n]jq�hY_]�l`]j]Y^l]j� l`ak�
ak�Y�^dYl�^]]�l`Yl�gfdq�Yhhda]k�gf[]�lg�l`]�\g[me]fl k!�gmldaf]\�af�l`]�<g[me]fl�Af[dmkagf�gj�9dl]jYlagf�^gje!&

• A^�qgmj�\g[me]fl�ak�[`Yf_]\�af�Yfq�^mlmj]�j]hjafl$�al�emkl�Z]�k]fl�lg�Kg^l9j[�^gj�YhhjgnYd�Yf\�l`]�l]jek�g^�l`]�
hj]nagmk�Y_j]]e]fl�oadd�Z]�j]na]o]\&

• L`]�\g[me]fl�emkl�[d]Yjdq�af\a[Yl]�l`Yl�hgjlagfk�g^�l`]�l]pl�Yj]�̂ jge�Kg^l9j[�\g[me]flYlagf$�daklaf_�l`gk]�Kg^l9j[�
\g[me]flk�Yf\�gmj�[ghqja_`l&

• 9�[ghq�g^�l`]�\g[me]fl k!�qgm�Yj]�hjg\m[af_�emkl�Z]�k]fl�lg�Kg^l9j[�^gj�YhhjgnYd�Z]^gj]�al�ak�j]hjg\m[]\�Yf\�
\akljaZml]\&

• Gf[]�Yhhjgn]\�Yf\�\akljaZml]\$�qgm�emkl�k]f\�Y�^afYd�[ghq�g^�l`]�\g[me]fl k!�lg�Kg^l9j[&�

Qgm�eYq�[`Yj_]�qgmj�mk]jk�Y�^]]�^gj�l`ak�\g[me]flYlagf&

7UDGHPDUNV

9dd�ja_`lk�j]k]jn]\&�>ajkl;dYkk$�>ajkl;dYkk�;gddYZgjYlan]�;dYkkjgge$�>ajkl;dYkk�AfljYf]l�K]jn]j$�Kg^l9j[$�Kg^l9j[�L`]�
E]kkY_af_�;gehYfq$�l`]�>ajkl;dYkk�dg_gk$�Yf\�l`]�Kg^l9j[�dg_g�Yj]�ljY\]eYjck�g^�Kg^l9j[�Af[&�9dd�gl`]j�ljY\]eYjck�
Yj]�hjgh]jlq�g^�l`]aj�j]kh][lan]�gof]jk&

L`ak�]\alagf�Yhhda]k�lg�J]d]Yk]�-&-�K]jna[]�HY[c�+�g^�>ajkl;dYkk�Yf\�lg�Ydd�kmZk]im]fl�j]d]Yk]k�Yf\�eg\a^a[Ylagfk�mflad�
gl`]joak]�af\a[Yl]\�af�f]o�]\alagfk&�L`ak�\g[me]fl�ak�Zgmf\�Zq�afl]jfYlagfYd�[ghqja_`l�dYo�Yf\�l`]�>ajkl;dYkk�
Kg^loYj]�Da[]fk]�9_j]]e]fl�Yf\�Daeal]\�OYjjYflq�af[dm\]\�oal`�]n]jq�>ajkl;dYkk�hjg\m[l&

HYjl�fmeZ]j2�KG>+(*(
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/RJJLQJ�LQWR�DQ�)&&&�VHUYHU
L`ak�hjg[]\mj]�Yhhda]k�lg�j]_akl]j]\�mk]jk&�A^�qgm�oadd�Z]�j]_akl]jaf_�o`]f�qgm�dg_�af$�k]]�Mkaf_�>;;;�^gj�
afkljm[lagfk&�A^�qgm�Yj]�Y�_m]kl�mk]j$�bmkl�^add�af�)LOH�Yk�\]k[jaZ]\�`]j]�Yf\�k]d][l�*XHVW&

�� <gmZd]%[da[c�l`]�>ajkl;dYkk�a[gf&

�� >add�af�l`]�Dg_af�k[j]]f&

�� ;da[c�Dg_af�lg�gh]f�qgmj�>;;;�<]kclgh&

0DF�26�/RJLQ�VFUHHQ :LQGRZV�/RJLQ�VFUHHQ

)LOH L`]�k]llaf_k�̂ ad]�̂ gj�l`]�k]jn]j�lg�o`a[`�qgm�oYfl�lg�[gff][l&�A^�l`]�k]llaf_k�̂ ad]�ak�fgl�
dakl]\�`]j]$�[da[c�:jgok]�lg�k]Yj[`�^gj�l`]�^ad]&�;da[c�Gh]f�oal`�l`]�^ad]�k]d][l]\&

5HJLVWHUHG�
XVHU

EYc]�kmj]�l`ak�ak�k]d][l]\&

8VHU�,' Qgmj�mk]j�A<�gf�l`ak�k]jn]j&
3DVVZRUG Qgmj�hYkkogj\�gf�l`ak�k]jn]j&
)&&&�4XLFN�5HIHUHQFH������ �
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7KH�)&&&�'HVNWRS
Gf[]�qgm�Yj]�[gff][l]\�lg�Yf�>;;;�k]jn]j$�qgmj�<]kclgh�gf�l`Yl�k]jn]j�gh]fk&�Qgmj�<]kclgh�eYq�\a^^]j�
^jge�l`]k]�]pYehd]k$�Z][Ymk]�qgmj�Y\eafakljYlgj�\]l]jeaf]k�o`a[`�[gf^]j]f[]k�qgm�klYjl�oal`�gf�qgmj�
<]kclgh$�Yf\�l`]�_]f]jYd�<]kclgh�Yhh]YjYf[]&�Lg�gh]f�gZb][lk�gf�l`]�<]kclgh$�\gmZd]%[da[c�l`]e&

6WDQGDUG�ZLQGRZ�HOHPHQWV

6WDQGDUG�'HVNWRS�REMHFWV

0DF�26�'HVNWRS :LQGRZV�'HVNWRS

��XSSHU�SDQH L`ak�<]kclgh�ak�khdal�aflg�log�oaf\go�hYf]k�n]jla[Yddq&�L`]�mhh]j�hYf]�ak�k`gof�
af�A[gf�na]o&

��ORZHU�SDQH L`]�dgo]j�hYf]�ak�k`gof�af�Dakl�na]o$�o`a[`�hj]k]flk�af^gjeYlagf�YZgml�]Y[`�
gZb][l�af�[gdmefYj�^gjeYl&�Qgm�[Yf�[`Yf_]�l`]�kgjlaf_�Yf\�_jgmhaf_�g^�l`]k]�
gZb][lk�Yk�\]k[jaZ]\�af�Mkaf_�>;;;&

��WRROEDU =Y[`�oaf\go�̀ Yk�alk�gof�lggdZYj&�;da[caf_�Y�lggdZYj�Zmllgf�ak�l`]�kYe]�Yk�[`ggkaf_�
l`]�Y[lagf�^jge�l`]�e]fm&�Qgm�[Yf�[mklgear]�]Y[`�lggdZYj�Yk�\]k[jaZ]\�af�Mkaf_�
>;;;&

	�ZLQGRZ�VXPPDU\ L`ak�ZYj�k`gok�l`]�oaf\go�fYe]$�kmeeYjar]k�oaf\go�[gfl]flk$�k`gok�l`]�k]jn]j�
Yf\�qgmj�mk]j�fYe]$�Yf\�af\a[Yl]k�h]jeakkagfk�qgm�`Yn]�af�l`ak�oaf\go&

0DLOER[ ;gflYafk�Ydd�e]kkY_]k�k]fl�lg�qgm$�Yk�o]dd�Yk�[gha]k�g^�e]kkY_]k�l`Yl�qgm�[j]Yl]\&
&RQIHUHQFHV ;gflYafk�hmZda[�[gf^]j]f[]k�[j]Yl]\�Zq�qgmj�Y\eafakljYlgj&
������� )&&&�4XLFN�5HIHUHQFH
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IJ>;;;&^e
L`]�gl`]j�gZb][lk�gf�gmj�kYehd]�<]kclghk�o]j]�Y\\]\�Zq�l`]�Y\eafakljYlgj�gj�l`]�mk]j&

:RUNLQJ�ZLWK�PHVVDJHV
E]kkY_]k�ogjc�l`]�kYe]�oYq�o`]l`]j�qgm�Yj]�af�qgmj�EYadZgp�gj�Y�[gf^]j]f[]&�9f�mfj]Y\�e]kkY_]�`Yk�
Y�j]\�^dY_�Z]ka\]�al&�Lg�j]Y\�Y�e]kkY_]$�\gmZd]%[da[c�al&

&UHDWLQJ�D�QHZ�PHVVDJH

�� ;`ggk]�E]kkY_]�6�F]o�E]kkY_]�lg�mk]�l`]�klYf\Yj\�e]kkY_]�^gje&

Lg�mk]�Yfgl`]j�e]kkY_]�^gje$�[`ggk]�E]kkY_]�6�F]o�E]kkY_]�Kh][aYd$�l`]f�l`]�YhhjghjaYl]�^gje&�
A^�qgm�\][a\]�qgm�oYfl�lg�mk]�Yfgl`]j�^gje$�[`ggk]�>ad]�6�<]d]l]�oal`�l`]�^ajkl�^gje�kladd�gh]f&

�� 9\\j]kk�l`]�e]kkY_]&

1HZV MkmYddq�[gflYafk�_]f]jYd�Yffgmf[]e]flk�l`Yl�Yj]�[gfka\]j]\�lg�Z]�g^�afl]j]kl�lg�Yfqgf]�
[gff][laf_�lg�l`ak�k]jn]j&

+HOS MkmYddq�[gflYafk�gfdaf]�`]dh$�km[`�Yk�afkljm[lagfk�gf�mkaf_�>ajkl;dYkk&

)URP L`ak�^a]d\�ak�YmlgeYla[Yddq�^add]\�af�oal`�qgmj�fYe]&
)&&&�4XLFN�5HIHUHQFH������ �
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�� Lqh]�l`]�e]kkY_]�Zg\q�af�l`]�dgo]j�hYf]�g^�l`]�e]kkY_]�^gje&

Qgm�[Yf�[ghq�eYl]jaYd�^jge�gl`]j�kgmj[]k$�^gjeYl�al$�Yf\�]\al�al�Yk�\]k[jaZ]\�af�Mkaf_�>;;;&

�� ghlagfYd
9llY[`�Y�^ad]�lg�l`]�e]kkY_]&

;`ggk]�>ad]�6�9llY[`�>ad]$�l`]f�[`ggk]�l`]�^ad]�Yf\�[da[c�Gh]f&

6KRUWFXW <jY_�Y�^ad]�lg�l`]�e]kkY_]�]fn]dgh]&

�� K]f\�l`]�e]kkY_]�Zq�[`ggkaf_�E]kkY_]�6�K]f\&

5HSO\LQJ�WR�D�PHVVDJH

�� K]d][l�gj�gh]f�l`]�e]kkY_]&

�� ghlagfYd
K]d][l�Yfq�l]pl�l`Yl�qgm�oYfl�lg�imgl]�af�qgmj�j]hdq&

A^�qgm�oYfl�lg�imgl]�l`]�]flaj]�e]kkY_]�af�qgmj�j]hdq$�[`ggk]�E]kkY_]�6�J]hdq�Kh][aYd�6�J]hdq�oal`�
Imgl]&�A^�qgm�[`ggk]�l`ak$�qgm�[Yffgl�[`ggk]�Yfq�g^�l`]�\aj][l]\�j]hdq�ghlagfk�Z]dgo&�Qgm�[Yf�gfdq�
k]f\�l`]�j]hdq�lg�qgmj�\]^Ymdl�j][aha]flk$�gj�mh\Yl]�l`]�]fn]dgh]�eYfmYddq&

�� ;j]Yl]�Y�j]hdq�af�gf]�g^�l`]�^gddgoaf_�oYqk2

6XEMHFW Lqh]�Y�kmZb][l�^gj�qgmj�e]kkY_]&
7R =fl]j�l`]�fYe]k�g^�l`]�j][aha]flk&�Lg�Y\\�Yfgl`]j�j][aha]fl$�hj]kk�=fl]j�gj�J]lmjf&�Lg�egn]�

lg�l`]�&F�^a]d\$�hj]kk�LYZ&
&F =fl]j�l`]�fYe]k�g^�Yfq�j][aha]flk�qgm�oYfl�[gha]\�gf�l`ak�e]kkY_]&
%FF L`ak�^a]d\�ak�fgl�afalaYddq�nakaZd]�lg�Y�e]kkY_]�[j]Ylgj$�Yf\�ak�f]n]j�nakaZd]�lg�l`]�Lg�Yf\�;[�

j][aha]flk&�Lg�k`go�l`ak�^a]d\$�[`ggk]�E]kkY_]�6�K`go�:[[&�L`]f�]fl]j�l`]�fYe]k�g^�qgmj�
:[[�j][aha]flk&

7LSV�IRU�HQWHULQJ�UHFLSLHQWV·�QDPHV
�$OO�XVHUV�DQG�FRQIHUHQFHV�NQRZQ�WR�WKH�)&&&�VHUYHU��LQFOXGLQJ�QDPHV�\RX�DGGHG�DV�SHUVRQDO�

DGGUHVVHV��DUH�VWRUHG�LQ�WKH�)&&&�'LUHFWRU\��7R�DGGUHVV�D�PHVVDJH�WR�DQ\�XVHU�RU�FRQIHUHQFH�LQ�WKH�
'LUHFWRU\��\RX�FDQ�W\SH�D�SDUWLDO�QDPH��:KHQ�\RX�SUHVV�7DE��(QWHU��RU�5HWXUQ��WKH�ZKROH�QDPH�LV�ILOOHG�
LQ�LI�ZKDW�\RX�W\SHG�ZDV�XQLTXH�LQ�WKH�'LUHFWRU\��2WKHUZLVH��WKH�'LUHFWRU\�ZLQGRZ�RSHQV�ZLWK�D�OLVW�RI�
DOO�QDPHV�WKDW�PDWFK��6HOHFW�WKH�QDPH�\RX�ZDQW��WKHQ�FOLFN�7R��&F��RU�%FF��RU�GUDJ�WKH�QDPH�WR�WKH�
DSSURSULDWH�ILHOG�

�,I�\RX�DUH�LQ�D�FRQIHUHQFH��\RXU�QHZ�PHVVDJH�LV�DXWRPDWLFDOO\�DGGUHVVHG�WR�WKDW�FRQIHUHQFH�

�<RX�FDQ�GUDJ�QDPHV�IURP�RWKHU�PHVVDJHV�RU�GRFXPHQWV�WR�WKH�DSSURSULDWH�ILHOG�LQ�\RXU�PHVVDJH�
HQYHORSH�
������� )&&&�4XLFN�5HIHUHQFH
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IJ>;;;&^e
;`ggk]�E]kkY_]�6�J]hdq�lg�[j]Yl]�Y�j]hdq�Y\\j]kk]\�lg�qgmj�\]^Ymdl�j][aha]flk�Yk�kh][a^a]\�af�qgmj�
hj]^]j]f[]k&�>gj�af^gjeYlagf�gf�k]llaf_�qgmj�j]hdq�hj]^]j]f[]$�k]]�Mkaf_�>;;;&

¹�gj�¹

;`ggk]�E]kkY_]�6�J]hdq�Kh][aYd$�l`]f�gf]�g^�l`]�^gddgoaf_2

�� Lqh]�qgmj�j]hdq�af�l`]�Zg\q�g^�l`]�j]hdq�e]kkY_]&

�� K]f\�l`]�e]kkY_]&

)RUZDUGLQJ�D�PHVVDJH

�� K]d][l�gj�gh]f�l`]�e]kkY_]&

�� ;j]Yl]�Y�[ghq�g^�l`]�e]kkY_]� af[dm\af_�Yfq�YllY[`e]flk!�Zq�[`ggkaf_�E]kkY_]�6�>gjoYj\&

�� 9\\j]kk�l`]�e]kkY_]&

�� ghlagfYd
EYc]�Yfq�[`Yf_]k�qgm�oYfl�lg�l`]�e]kkY_]�Zg\q&

�� K]f\�l`]�e]kkY_]&

'RZQORDGLQJ�DQ�DWWDFKHG�ILOH

�� K]d][l�l`]�YllY[`e]fl�af�l`]�e]kkY_]�]fn]dgh]&

�� ;`ggk]�>ad]�6�KYn]�9llY[`e]fl&

�� K]d][l�l`]�^gd\]j�o`]j]�qgm�oYfl�l`]�^ad]�lg�Z]�kYn]\&

�� ;da[c�KYn]&

6KRUWFXW <jY_�l`]�YllY[`]\�^ad]�lg�l`]�\]kaj]\�^gd\]j&

5HSO\�$OO ;j]Yl]k�Y�j]hdq�Y\\j]kk]\�lg�Ydd�gl`]j�j][aha]flk&�L`]�k]f\]j¾k�fYe]�ak�hdY[]\�
af�l`]�7R�^a]d\&�9dd�gl`]j�j][aha]flk�Yj]�hdY[]\�af�l`]�&F�^a]d\&

5HSO\�6HQGHU ;j]Yl]k�Y�j]hdq�Y\\j]kk]\�lg�bmkl�l`]�k]f\]j&
5HSO\�2ULJLQDO�$XWKRU ;j]Yl]k�Y�j]hdq�Y\\j]kk]\�lg�bmkl�l`]�gja_afYd�k]f\]j�g^�Y�^gjoYj\]\�

e]kkY_]&
5HSO\�&RQIHUHQFH ;j]Yl]k�Y�j]hdq�Y\\j]kk]\�lg�bmkl�l`]�[gf^]j]f[]�l`Yl�[gflYafk�l`]�e]kkY_]&
)&&&�4XLFN�5HIHUHQFH������ �



8VLQJ�)LUVW&ODVV

IJ>;;;&^e
&KHFNLQJ�ZKHWKHU�D�PHVVDJH�KDV�EHHQ�UHDG

Lg�k]]�l`]�`aklgjq�g^�Y�e]kkY_]$�af[dm\af_�o`g�`Yk�j]Y\�al$�[`ggk]�E]kkY_]�6�@aklgjq�oal`�l`]�e]kkY_]�
k]d][l]\�gj�gh]f&

6DYLQJ�DGGUHVVHV�IRU�IXWXUH�XVH
Qgm�[Yf�Y\\�qgmj�gof�Y\\j]kk]k�Yf\�eYad�daklk�lg�l`]�>;;;�<aj][lgjq&�Gfdq�qgm�oadd�k]]�l`ak�af^gjeYlagf�
af�l`]�<aj][lgjq&

$GGLQJ�D�SHUVRQDO�DGGUHVV

�� ;`ggk]�>ad]�6�F]o�6�F]o�H]jkgfYd�9\\j]kk&

�� >add�af�l`]�F]o�H]jkgfYd�9\\j]kk�^gje&

�� ;dgk]�l`]�F]o�H]jkgfYd�9\\j]kk�^gje�Yf\�kYn]�qgmj�[`Yf_]k&

1DPH L`]�h]jkgf¾k�fYe]�Yk�qgm�oYfl�al�lg�Yhh]Yj�af�l`]�<aj][lgjq&
(�PDLO�DGGUHVV L`]�h]jkgf¾k�]%eYad�Y\\j]kk&�A^�l`ak�fYe]�ak�fgl�q]l�af�l`]�<aj][lgjq$�lqh]�l`]�Y\\j]kk$�

l`]f�hj]kk�LYZ&�A^�l`ak�fYe]�ak�Ydj]Y\q�af�l`]�<aj][lgjq$�qgm�[Yf�lqh]�Y�hYjlaYd�fYe]�
Yk�a^�qgm�o]j]�Y\\j]kkaf_�Y�e]kkY_]$�gj�[da[c�<AJ�lg�gh]f�l`]�<aj][lgjq$�l`]f�k]d][l�
l`]�fYe]�Yf\�[da[c�K]d][l&

RWKHU�WDEV 9\\�h]jkgfYd�af^gjeYlagf�a^�\]kaj]\&
������� )&&&�4XLFN�5HIHUHQFH



8VLQJ�)LUVW&ODVV

IJ>;;;&^e
&UHDWLQJ�D�PDLO�OLVW

�� ;`ggk]�>ad]�6�F]o�6�F]o�H]jkgfYd�EYad�Dakl&

�� >add�af�l`]�F]o�H]jkgfYd�EYad�Dakl�^gje&

�� ;dgk]�l`]�F]o�H]jkgfYd�EYad�Dakl�^gje�Yf\�kYn]�qgmj�[`Yf_]k&

:RUNLQJ�ZLWK�FDOHQGDUV
Qgm�eYq�Z]�YZd]�lg�mk]�Y�h]jkgfYd�[Yd]f\Yj� o`a[`�[Yf�j][gj\�Zgl`�[Yd]f\Yj�]n]flk$�km[`�Yk�e]]laf_k$�
Yf\�lYkck$�km[`�Yk�kmZeallaf_�Y�j]hgjl!$�Yf\�dggc�Yl�gl`]j�mk]jk¾�[Yd]f\Yjk�Yf\�_jgmh�[Yd]f\Yjk&�Lg�gh]f�
qgmj�h]jkgfYd�[Yd]f\Yj$�[`ggk]�>ad]�6�Gh]f�6�;Yd]f\Yj&�Lg�gh]f�Yfgl`]j�mk]j¾k�[Yd]f\Yj$�k]d][l�l`]�mk]j�
^jge�l`]�<aj][lgjq�daklaf_$�l`]f�[`ggk]�Gh]f�Mk]j�;Yd]f\Yj�^jge�l`]�k`gjl[ml�e]fm&

9LHZLQJ�FDOHQGDUV

Qgm�[Yf�na]o�Yf�gh]f�[Yd]f\Yj�Zq�egfl`� [`ggk]�Na]o�6�Na]o�Zq�Egfl`!$�Zq�o]]c� [`ggk]�Na]o�6�
Na]o�Zq�O]]c!$�gj�Zq�\Yq� [`ggk]�Na]o�6�Na]o�Zq�<Yq!&�L`]�o]]cdq�na]o�g^�Y�[Yd]f\Yj�dggck�kge]l`af_�
dac]�l`ak2

1DPH L`]�fYe]�g^�l`]�eYad�dakl�Yk�qgm�oYfl�al�lg�Yhh]Yj�af�l`]�<aj][lgjq&
0HPEHUV 9\\�mk]j�fYe]k�bmkl�Yk�qgm�ogmd\�o`]f�Y\\j]kkaf_�Y�e]kkY_]&�Qgm�[Yf�[da[c�<AJ�lg�gh]f�

l`]�<aj][lgjq$�l`]f�k]d][l�mk]jk�Yf\�[da[c�K]d][l&
)&&&�4XLFN�5HIHUHQFH������ �



8VLQJ�)LUVW&ODVV

IJ>;;;&^e
L`]�o]]cdq�Yf\�\Yadq�na]ok�af[dm\]�Y�Lg\Yq�dakl�l`Yl�`a_`da_`lk�Ydd�l`]�]n]flk�Yf\�lYkck�l`Yl�Yj]�g^�
[gf[]jf�lg�qgm�lg\Yq� ]n]flk�l`Yl�lYc]�hdY[]�lg\Yq$�Yf\�lYkck�l`Yl�klYjl�lg\Yq�gj�Yj]�gf_gaf_!&

Lg�na]o�\]lYadk�g^�Yf�]n]fl�gj�lYkc$�\gmZd]%[da[c�al&�Qgm�[Yf�Ydkg�k]]�hYjlaYd�\]lYadk�Zq�̀ gn]jaf_�l`]�[mjkgj�
gn]j�Yf�]n]fl�gj�lYkc&

&UHDWLQJ�D�FDOHQGDU�HYHQW

�� ;`ggk]�E]kkY_]�6�F]o�;Yd]f\Yj�=n]fl�oal`�l`]�[Yd]f\Yj�gh]f&

6KRUWFXW Lg�[j]Yl]�Yf�]n]fl�l`Yl�klYjlk�gf�Y�hYjla[mdYj�\Yq$�\gmZd]%[da[c�]al`]j�oal`af�l`]�ZdYfc�
khY[]�mf\]j�l`]�\Yq�gj�gf�l`]�\Yl]�alk]d^&

�� >add�af�l`]�ZYka[�]n]fl�af^gjeYlagf�gf�l`]�=n]fl�lYZ�g^�l`]�[Yd]f\Yj�]n]fl�^gje&

� ;da[c�l`ak�Zmllgf�lg�_g�lg�l`]�[mjj]fl�o]]c&
� ;da[c�l`]k]�Zmllgfk�lg�k[jgdd�ZY[coYj\�Yf\�^gjoYj\�l`jgm_`�[Yd]f\Yj�hY_]k&
� ;da[c�l`ak�Zmllgf�lg�gh]f�Y�hghmh�[Yd]f\Yj�o`]j]�qgm�[Yf�kh][a^q�l`]�[Yd]f\Yj�hY_]�lg�\akhdYq&
������� )&&&�4XLFN�5HIHUHQFH



8VLQJ�)LUVW&ODVV

IJ>;;;&^e
�� lg�eYc]�l`]�]n]fl�k`go�mh�j]h]Yl]\dq�gf�l`]�[Yd]f\Yj
>add�af�l`]�J]h]Yl�lYZ�^a]d\k&�5HSHDW�LQWHUYDO�\]l]jeaf]k�`go�g^l]f�lg�j]h]Yl�l`]�]n]fl&�5HSHDW�XQWLO�
kh][a^a]k�l`]�dYkl�\Yl]�gf�o`a[`�lg�j]h]Yl�l`]�]n]fl&�;da[c�l`ak�^a]d\�lg�gh]f�Y�hghmh�[Yd]f\Yj&

�� lg�afnal]�hYjla[ahYflk
>add�af�l`]�HYjla[ahYflk�lYZ�^a]d\k&�3DUWLFLSDQWV�WR�LQYLWH�daklk�l`]�hYjla[ahYflk&�=fl]j�hYjla[ahYflk�bmkl�Yk�
qgm�ogmd\�o`]f�Y\\j]kkaf_�Y�e]kkY_]&�$VN�SDUWLFLSDQWV�WR�UHVSRQG�\akhdYqk�9[[]hl�Yf\�<][daf]�
Zmllgfk�gf�hYjla[ahYflk¾�afnalYlagfk&�5HVRXUFHV�WR�ERRN�daklk�Zgl`�dg[Ylagfk� km[`�Yk�l`]�KlY^^�Jgge!�
Yf\�j]kgmj[]k� km[`�Yk�Y�hjgb][lgj!&�L`]k]�emkl�Z]�af�l`]�<aj][lgjq&�=fl]j�l`]e�bmkl�Yk�qgm�ogmd\�
o`]f�Y\\j]kkaf_�Y�e]kkY_]&�Qgm�[Yf�l`]f�\gmZd]%[da[c�l`]e�lg�gh]f�l`]aj�[Yd]f\Yjk$�lg�[`][c�^gj�
j]kgmj[]�YnYadYZadalq&

�� lg�_]f]jYl]�j]eaf\]jk
>add�af�l`]�J]eaf\]jk�lYZ�̂ a]d\k&�5HPLQGHUV�kh][a^a]k�o`]l`]j�lg�_]f]jYl]�Y�j]eaf\]j�̂ gj�bmkl�qgmjk]d^$�
gj�^gj�Ydd�hYjla[ahYflk&�7LPH�EHIRUH�HYHQW�kh][a^a]k�`go�dgf_�Z]^gj]�l`]�]n]fl�lg�_]f]jYl]�j]eaf\]jk&�
;`ggk]�Y�nYdm]�gj�lqh]�qgmj�gof&

�� ghlagfYd
9llY[`�^ad]k�gj�Y\\�Y�e]kkY_]�Zg\q�bmkl�Yk�qgm�ogmd\�^gj�Y�e]kkY_]&

�� ;dgk]�l`]�[Yd]f\Yj�]n]fl�^gje�lg�Y\\�l`]�]n]fl�lg�l`]�[Yd]f\Yj&

Qgm�[Yf�gh]f�Yf�]n]fl�lg�[`Yf_]�alk�\]lYadk&�Qgm�[Yf�Ydkg�\jY_�Yf�]n]fl�lg�Y�f]o�klYjl�\Yl]�gf�l`]�
[Yd]f\Yj$�gj�^jge�gf]�[Yd]f\Yj�lg�Yfgl`]j&

&UHDWLQJ�D�FDOHQGDU�WDVN

�� ;`ggk]�E]kkY_]�6�F]o�;Yd]f\Yj�LYkc�oal`�l`]�[Yd]f\Yj�gh]f&

'HVFULSWLRQ Lqh]�Y�\]k[jahlagf�g^�l`]�]n]fl�Yk�qgm�oYfl�lg�k]]�al�gf�l`]�[Yd]f\Yj&
/RFDWLRQ >add�l`ak�af�gfdq�a^�l`]�dg[Ylagf�ak�fgl�af�l`]�<aj][lgjq&�>gj�dg[Ylagfk�af�l`]�<aj][lgjq$�

mk]�l`]�5HVRXUFHV�WR�ERRN�^a]d\�gf�l`]�HYjla[ahYflk�lYZ&
6WDUWV�DW ;da[c�l`ak�̂ a]d\�lg�gh]f�Y�hghmh�[Yd]f\Yj$�l`]f�[`ggk]�l`]�klYjl�\Yl]�Yf\�[`ggk]�gj�lqh]�

l`]�klYjl�lae]&
(QGV�DW ;`Yf_]�l`ak�a^�f][]kkYjq&�;da[c�l`ak�^a]d\�lg�gh]f�Y�hghmh�[Yd]f\Yj&
'XUDWLRQ ;`ggk]�gj�lqh]�l`]�d]f_l`�g^�l`]�]n]fl&�A^�qgm�[`Yf_]�l`ak�nYdm]$�l`]�(QGV�DW�nYdm]�

[`Yf_]k&
&RORU ;`ggk]�Y�ZY[c_jgmf\�[gdgj�^gj�l`]�]n]fl$�a^�\]kaj]\&
&DWHJRU\ ;`ggk]�Yf�]n]fl�[Yl]_gjq�gj�lqh]�qgmj�gof$�a^�\]kaj]\&
6KRZ�WLPH�DV ;`ggk]�qgmj�d]n]d�g^�YnYadYZadalq�^gj�gl`]j�[geeale]flk�\mjaf_�l`ak�]n]fl&
6HQVLWLYLW\ =n]flk�oal`�FgjeYd�k]fkalanalq�Yj]�k]]f�Zq�gl`]jk�na]oaf_�qgmj�[Yd]f\Yj&
)&&&�4XLFN�5HIHUHQFH������ �



8VLQJ�)LUVW&ODVV

IJ>;;;&^e
6KRUWFXW <gmZd]%[da[c�oal`af�l`]�ZdYfc�khY[]�af�l`]�Lg\Yq�dakl&

�� >add�af�l`]�ZYka[�lYkc�af^gjeYlagf�gf�l`]�LYkc�lYZ�g^�l`]�[Yd]f\Yj�lYkc�^gje&

�� lg�_]f]jYl]�Y�j]eaf\]j�^gj�Y�lYkc�oal`�Y�\m]�\Yl]
>add�af�l`]�J]eaf\]j�lYZ�̂ a]d\k&�K]d][l�*HQHUDWH�UHPLQGHU�lg�_]f]jYl]�Y�j]eaf\]j&�7LPH�EHIRUH�GXH�GDWH�
kh][a^a]k�`go�dgf_�Z]^gj]�l`]�\m]�\Yl]�lg�_]f]jYl]�l`]�j]eaf\]j&�;`ggk]�Y�nYdm]�gj�lqh]�qgmj�gof&

�� ghlagfYd
9llY[`�^ad]k�gj�Y\\�Y�e]kkY_]�Zg\q�bmkl�Yk�qgm�ogmd\�^gj�Y�e]kkY_]&

�� ;dgk]�l`]�[Yd]f\Yj�lYkc�^gje�lg�Y\\�l`]�lYkc�lg�l`]�[Yd]f\Yj&

Gn]j\m]�lYkck�Yj]�k`gof�af�j]\&�;gehd]l]\�lYkck�`Yn]�Y�j]\�daf]�\jYof�l`jgm_`�l`]e&

Qgm�[Yf�gh]f�Y�lYkc�lg�[`Yf_]�alk�\]lYadk&�Lg�[`Yf_]�l`]�lYkc�klYlmk$�[`ggk]�l`]�YhhjghjaYl]�klYlmk�Yl�7DVN�
VWDWH&�Qgm�[Yf�Ydkg�\jY_�Y�lYkc�lg�Y�f]o�klYjl�\Yl]�gf�l`]�[Yd]f\Yj�gj�^jge�gf]�[Yd]f\Yj�lg�Yfgl`]j$�Yf\�
[da[c�l`]�lYkc�a[gf�lg�[`Yf_]�l`]�klYlmk�lg�;gehd]l]\&

'HVFULSWLRQ Lqh]�Y�\]k[jahlagf�g^�l`]�lYkc�Yk�qgm�oYfl�lg�k]]�al�gf�l`]�[Yd]f\Yj&
7DVN�VWDWH ;`Yf_]�l`]�lYkc�klYlmk�a^�f][]kkYjq&
&RPSOHWHG�RQ D]Yn]�l`ak�ZdYfc�mflad�l`]�lYkc�ak�[gehd]l]\&
3ULRULW\ ;`Yf_af_�l`]�hjagjalq�lg�Mj_]fl�eYc]k�l`]�lYkc�Yhh]Yj�Zgd\&�Al�ak�k`gof�Yl�l`]�lgh�g^�

l`]�lYkck�af�l`]�Lg\Yq�dakl&
6WDUWV�DW 9[[]hl�Fgf]�a^�l`]j]�ak�fg�kh][a^a[�klYjl�\Yl]&�A^�l`]j]�ak�Y�klYjl�\Yl]$�[da[c�l`ak�^a]d\�lg�

gh]f�Y�hghmh�[Yd]f\Yj$�[da[c�l`]�klYjl�\Yl]$�l`]f�[da[c�GC&
'XH�DW 9[[]hl�Fgf]�a^�l`]j]�ak�fg�kh][a^a[�\m]�\Yl]&�A^�l`]j]�ak�Y�\m]�\Yl]$�[da[c�l`ak�^a]d\�lg�

gh]f�Y�hghmh�[Yd]f\Yj&�A^�f][]kkYjq$�[`ggk]�gj�lqh]�Y�lae]�af�l`]�hghmh�[Yd]f\Yj&
&RORU ;`ggk]�Y�ZY[c_jgmf\�[gdgj�^gj�l`]�lYkc$�a^�\]kaj]\&
&DWHJRU\ ;`ggk]�Y�lYkc�[Yl]_gjq�gj�lqh]�qgmj�gof$�a^�\]kaj]\&
6HQVLWLYLW\ LYkck�oal`�FgjeYd�k]fkalanalq�Yj]�k]]f�Zq�gl`]jk�na]oaf_�qgmj�[Yd]f\Yj&
�������� )&&&�4XLFN�5HIHUHQFH



8VLQJ�)LUVW&ODVV

IJ>;;;&^e
&KDWWLQJ
9�[`Yl�ak�Yf�gfdaf]�[gfn]jkYlagf�Yegf_�mk]jk�o`g�Yj]�[mjj]fldq�[gff][l]\�lg�Yf�>;;;�k]jn]j&

5HVSRQGLQJ�WR�D�FKDW�LQYLWDWLRQ

A^�qgm�Yj]�afnal]\�lg�[`Yl$�qgm�oadd�k]]�Y�[`Yl�afnalYlagf�k`goaf_�l`]�fYe]�g^�l`]�mk]j�o`g�afnal]\�qgm&�
Lg�\][daf]�l`]�[`Yl�afnalYlagf$�[da[c�<][daf]&�Lg�bgaf�l`]�[`Yl$�[da[c�9[[]hl&�L`]�[`Yl�oaf\go�gh]fk�Yf\�
qgmj�fYe]�ak�Y\\]\�lg�l`]�3DUWLFLSDQWV�dakl&

&RQWULEXWLQJ�WR�D�FKDW

�� Lqh]�qgmj�[gee]fl�af�l`]�afhml�Yj]Y�g^�l`]�[`Yl�oaf\go&

�� ;da[c�K]f\&

-RLQLQJ�D�SXEOLF�FKDW

9�hmZda[�[`Yl�ak�[j]Yl]\�Zq�qgmj�Y\eafakljYlgj&�Al�Yhh]Yjk�Yk�Yf�a[gf�afka\]�Y�[gf^]j]f[]�gj�^gd\]j&�O`]f�
Y�hmZda[�[`Yl�`Yk�Y[lan]�hYjla[ahYflk$�Y�j]\�ZYddggf�Yhh]Yjk�Z]ka\]�l`]�a[gf&

Lg�bgaf�l`]�[`Yl$�\gmZd]%[da[c�l`]�a[gf&

6WDUWLQJ�D�SULYDWH�FKDW

�� ;`ggk]�>ad]�6�Gh]f�6�HjanYl]�;`Yl&

�� ;da[c�Afnal]�lg�afnal]�mk]jk�lg�qgmj�[`Yl&

�� K]d][l�l`]�mk]jk�qgm�oYfl�lg�afnal]�^jge�l`]�O`g¾k�Gfdaf]�oaf\go&

�� ;da[c�K]d][l&
)&&&�4XLFN�5HIHUHQFH������ ��



8VLQJ�D�ZHE�EURZVHU

IJ>;;;&^e
/RJJLQJ�LQWR�DQ�)&&&�VHUYHU
�� =fl]j�l`]�MJD�g^�l`]�k]jn]j� ^gj�]pYehd]$�`llh2''ooo&^ajkl[dYkk&[ge'dg_af!&

�� >add�af�l`]�Dg_af�k[j]]f&

�� ;da[c�GC�lg�gh]f�qgmj�>;;;�<]kclgh&

0DF�26�/RJLQ�VFUHHQ :LQGRZV�/RJLQ�VFUHHQ

1DPH�RU�8VHU�
1DPH

Qgmj�mk]j�A<�gf�l`ak�k]jn]j&

3DVVZRUG Qgmj�hYkkogj\�gf�l`ak�k]jn]j&
�������� )&&&�4XLFN�5HIHUHQFH



8VLQJ�D�ZHE�EURZVHU

IJ>;;;&^e
7KH�)&&&�'HVNWRS
Gf[]�qgm�̀ Yn]�[gff][l]\�lg�Yf�>;;;�k]jn]j$�qgmj�<]kclgh�gf�l`Yl�k]jn]j�gh]fk&�Qgmj�<]kclgh�eYq�\a^^]j�
^jge�l`ak�]pYehd]$�Z][Ymk]�qgmj�Y\eafakljYlgj�\]l]jeaf]k�o`a[`�[gf^]j]f[]k�qgm�klYjl�oal`�gf�qgmj�
<]kclgh$�Yf\�l`]�_]f]jYd�<]kclgh�Yhh]YjYf[]&�Lg�gh]f�gZb][lk�gf�l`]�<]kclgh$�[da[c�l`]e&

6WDQGDUG�'HVNWRS�REMHFWV

Lg�k]]�Y�\]k[jahlagf�g^�l`]�lggdZYj�Zmllgfk$�[da[c�l`]�@]dh�Zmllgf2

L`]�gl`]j�gZb][lk�gf�gmj�kYehd]�<]kclgh�o]j]�Y\\]\�Zq�l`]�Y\eafakljYlgj�gj�l`]�mk]j&

0DLOER[ ;gflYafk�Ydd�e]kkY_]k�k]fl�lg�qgm$�Yk�o]dd�Yk�[gha]k�g^�e]kkY_]k�l`Yl�qgm�k]f\&
&RQIHUHQFHV ;gflYafk�hmZda[�[gf^]j]f[]k�[j]Yl]\�Zq�qgmj�Y\eafakljYlgj&
1HZV MkmYddq�[gflYafk�_]f]jYd�Yffgmf[]e]flk�l`Yl�Yj]�[gfka\]j]\�lg�Z]�g^�afl]j]kl�lg�Yfqgf]�

[gff][laf_�lg�l`ak�k]jn]j&
+HOS MkmYddq�[gflYafk�gfdaf]�`]dh&
)&&&�4XLFN�5HIHUHQFH������ ��



8VLQJ�D�ZHE�EURZVHU

IJ>;;;&^e
:RUNLQJ�ZLWK�PHVVDJHV
E]kkY_]k�ogjc�l`]�kYe]�o`]l`]j�qgm�Yj]�af�qgmj�EYadZgp�gj�Y�[gf^]j]f[]&�9f�mfj]Y\�e]kkY_]�̀ Yk�Y�j]\�
^dY_�Z]ka\]�al&�Lg�j]Y\�Y�e]kkY_]$�[da[c�al&

&UHDWLQJ�D�QHZ�PHVVDJH

�� ;da[c�F]o&

Lg�mk]�Yfgl`]j�e]kkY_]�^gje$�[da[c�l`]�0HVVDJH�\jgh\gof�^a]d\$�[`ggk]�l`]�^gje�qgm�oYfl$�l`]f�
[da[c�F]o&

�� 9\\j]kk�l`]�e]kkY_]&

8VLQJ�WKH�'LUHFWRU\�WR�DGG�UHFLSLHQWV
<RX�FDQ�RQO\�XVH�WKLV�PHWKRG�WR�DGG�RQH�QDPH�WR�WKH�7R�ILHOG�

$OO�XVHUV�DQG�FRQIHUHQFHV�NQRZQ�WR�WKH�)&&&�VHUYHU��LQFOXGLQJ�XVHUV�\RX�DGGHG�DV�SHUVRQDO�DGGUHVVHV��
DUH�VWRUHG�LQ�WKH�)&&&�'LUHFWRU\��7R�DGGUHVV�D�PHVVDJH�WR�DQ\�XVHU�RU�FRQIHUHQFH�LQ�WKH�'LUHFWRU\��\RX�
FDQ�FOLFN�'LUHFWRU\�WR�RSHQ�WKH�'LUHFWRU\��7R�OLVW�HYHU\RQH�LQ�WKH�'LUHFWRU\��FOLFN�6HDUFK�ZLWK�WKH�1DPH�
ILHOG�EODQN��7R�QDUURZ�WKH�OLVW�WR�QDPHV�FRQWDLQLQJ�FHUWDLQ�FKDUDFWHUV��W\SH�WKHVH�FKDUDFWHUV�DW�1DPH��WKHQ�
FOLFN�6HDUFK��&OLFN�WKH�DGGUHVV��WKH�VHFRQG�FROXPQ��RI�WKH�UHFLSLHQW��7KLV�RSHQV�D�QHZ�VWDQGDUG�PHVVDJH�
DGGUHVVHG�WR�WKDW�UHFLSLHQW�
�������� )&&&�4XLFN�5HIHUHQFH
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IJ>;;;&^e
�� Lqh]�l`]�e]kkY_]�l]pl�af�l`]�Zg\q�Yj]Y&

�� ghlagfYd
9llY[`�Y�^ad]�lg�l`]�e]kkY_]&

;da[c�:jgok]$�l`]f�[`ggk]�l`]�^ad]�Yf\�[da[c�Gh]f&

�� K]f\�l`]�e]kkY_]�Zq�[da[caf_�K]f\&

5HSO\LQJ�WR�D�PHVVDJH

�� Gh]f�l`]�e]kkY_]&

�� ;da[c�J]hdq&

L`]�gja_afYd�e]kkY_]�ak�imgl]\�af�l`]�j]hdq&

�� Lqh]�qgmj�j]hdq�af�l`]�Zg\q�Yj]Y&

�� K]f\�l`]�e]kkY_]&

)RUZDUGLQJ�D�PHVVDJH

�� Gh]f�l`]�e]kkY_]&

�� ;j]Yl]�Y�[ghq�g^�l`]�e]kkY_]� af[dm\af_�Yfq�YllY[`e]flk!�Zq�[da[caf_�>gjoYj\&

�� 9\\j]kk�l`]�e]kkY_]&

�� ghlagfYd
EYc]�Yfq�[`Yf_]k�qgm�oYfl�lg�l`]�e]kkY_]�Zg\q&

�� K]f\�l`]�e]kkY_]&

)URP L`ak�^a]d\�ak�YmlgeYla[Yddq�^add]\�af�oal`�qgmj�fYe]&

6XEMHFW Lqh]�Y�kmZb][l�^gj�qgmj�e]kkY_]&
7R Lqh]�l`]�fYe]k�g^�l`]�j][aha]flk&�Lg�Y\\�Yfgl`]j�j][aha]fl$�hj]kk�=fl]j�gj�J]lmjf&
&F Lqh]�l`]�fYe]k�g^�Yfq�j][aha]flk�qgm�oYfl�[gha]\�gf�l`ak�e]kkY_]&
)&&&�4XLFN�5HIHUHQFH������ ��
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IJ>;;;&^e
'RZQORDGLQJ�DQ�DWWDFKHG�ILOH

Lg�\gofdgY\�Y�^ad]�YllY[`]\�lg�Y�e]kkY_]$�[da[c�l`]�YllY[`e]fl�af�l`]�e]kkY_]�]fn]dgh]&

&KHFNLQJ�ZKHWKHU�D�PHVVDJH�KDV�EHHQ�UHDG

Lg�k]]�l`]�`aklgjq�g^�Y�e]kkY_]$�af[dm\af_�o`g�`Yk�j]Y\�al$�gh]f�l`]�e]kkY_]$�l`]f�[da[c�@aklgjq&

6DYLQJ�DGGUHVVHV�IRU�IXWXUH�XVH
Qgm�[Yf�Y\\�qgmj�gof�Y\\j]kk]k�lg�l`]�>;;;�<aj][lgjq&�Gfdq�qgm�oadd�k]]�l`ak�af^gjeYlagf�af�l`]�
<aj][lgjq&�Lg�Y\\�Y�h]jkgfYd�Y\\j]kk2

�� ;da[c�F]o�H]jkgfYd�9\\j]kk&

�� >add�af�l`]�9\\j]kk�:ggc�^gje&

�� ;da[c�KYn]&

1DPH L`]�h]jkgf¾k�fYe]�Yk�qgm�oYfl�al�lg�Yhh]Yj�af�l`]�<aj][lgjq&
(�PDLO�DGGUHVV L`]�h]jkgf¾k�]%eYad�Y\\j]kk&
RWKHU�VHFWLRQV 9\\�h]jkgfYd�af^gjeYlagf�a^�\]kaj]\&
�������� )&&&�4XLFN�5HIHUHQFH
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:RUNLQJ�ZLWK�FDOHQGDUV
Qgm�eYq�Z]�YZd]�lg�mk]�Y�h]jkgfYd�[Yd]f\Yj� o`a[`�[Yf�j][gj\�Zgl`�[Yd]f\Yj�]n]flk$�km[`�Yk�e]]laf_k$�
Yf\�lYkck$�km[`�Yk�kmZeallaf_�Y�j]hgjl!$�Yf\�dggc�Yl�gl`]j�mk]jk¾�[Yd]f\Yjk�Yf\�_jgmh�[Yd]f\Yjk&�Lg�gh]f�
qgmj�h]jkgfYd�[Yd]f\Yj$�[da[c�;Yd]f\Yj&�Lg�gh]f�Yfgl`]j�mk]j¾k�[Yd]f\Yj$�dakl�l`]�mk]j�af�l`]�<aj][lgjq$�
l`]f�[da[c�l`]�Na]o�;Yd]f\Yj�Zmllgf�Z]ka\]�l`]�mk]j&

9LHZLQJ�FDOHQGDUV

Qgm�[Yf�na]o�Yf�gh]f�[Yd]f\Yj�Zq�egfl`� [da[c�Na]o�Zq�Egfl`!$�Zq�o]]c� [da[c�Na]o�Zq�O]]c!$�gj�Zq�
\Yq� [da[c�Na]o�Zq�<Yq!&�L`]�o]]cdq�na]o�g^�Y�[Yd]f\Yj�dggck�kge]l`af_�dac]�l`ak2

L`]�o]]cdq�Yf\�\Yadq�na]ok�af[dm\]�Y�Lg\Yq�dakl�l`Yl�`a_`da_`lk�Ydd�l`]�]n]flk�Yf\�lYkck�l`Yl�Yj]�g^�
[gf[]jf�lg�qgm�lg\Yq� ]n]flk�l`Yl�lYc]�hdY[]�lg\Yq$�Yf\�lYkck�l`Yl�klYjl�lg\Yq�gj�Yj]�gf_gaf_!&

;da[caf_�Y�\Yl]�gf�l`]�o]]cdq�gj�egfl`dq�[Yd]f\Yj�lYc]k�qgm�lg�l`]�\Yadq�na]o�^gj�l`Yl�\Yl]&

Lg�na]o�\]lYadk�g^�Yf�]n]fl�gj�lYkc$�[da[c�al&

� ;da[c�l`ak�dafc�lg�_g�lg�l`]�[mjj]fl�o]]c&

� ?g�lg�Y�hYjla[mdYj�[Yd]f\Yj�hY_]�Zq�[`ggkaf_�l`]�YhhjghjaYl]�nYdm]k�^jge�l`]�\Yl]�\jgh\gof�
^a]d\k$�l`]f�[da[caf_�?g&

� ;da[c�l`]k]�Zmllgfk�lg�k[jgdd�ZY[coYj\�Yf\�^gjoYj\�l`jgm_`�[Yd]f\Yj�hY_]k&
)&&&�4XLFN�5HIHUHQFH������ ��
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IJ>;;;&^e
&UHDWLQJ�D�FDOHQGDU�HYHQW
7LS A^�qgm�oadd�Z]�Zggcaf_�Y�j]kgmj[]�gj�dg[Ylagf�^gj�l`]�]n]fl$�qgm�[Yf�[`][c�alk�YnYadYZadalq�

^ajkl�Zq�dggcaf_�Yl�alk�[Yd]f\Yj&�Lg�\g�l`ak$�dakl�l`]�j]kgmj[]�gj�dg[Ylagf�af�l`]�<aj][lgjq$�
l`]f�[da[c�l`]�Na]o�;Yd]f\Yj�Zmllgf�Z]ka\]�al&

�� ;da[c�F]o�;Yd]f\Yj�=n]fl�oal`�l`]�[Yd]f\Yj�gh]f&

6KRUWFXW Lg�[j]Yl]�Yf�]n]fl�l`Yl�klYjlk�gf�Y�hYjla[mdYj�\Yl]$�[da[c�l`]�F]o�=n]fl�a[gf�̂ gj�l`Yl�\Yl]&

�� >add�af�l`]�ZYka[�af^gjeYlagf�gf�l`]�[Yd]f\Yj�]n]fl�̂ gje&�O`]j]�l`]j]�Yj]�\jgh\gof�̂ a]d\k$�[da[c�l`]e�
lg�[`ggk]�YhhjghjaYl]�nYdm]k&

�� lg�eYc]�l`]�]n]fl�k`go�mh�j]h]Yl]\dq�gf�l`]�[Yd]f\Yj
>add�af�l`]�J]h]Yl�k][lagf�̂ a]d\k&�5HSHDW�LQWHUYDO�\]l]jeaf]k�̀ go�g^l]f�lg�j]h]Yl�l`]�]n]fl&�5HSHDW�XQWLO�
kh][a^a]k�l`]�dYkl�\Yl]�gf�o`a[`�lg�j]h]Yl�l`]�]n]fl&

'HVFULSWLRQ Lqh]�Y�\]k[jahlagf�g^�l`]�]n]fl�Yk�qgm�oYfl�lg�k]]�al�gf�l`]�[Yd]f\Yj&
/RFDWLRQ >add�l`ak�af�gfdq�a^�l`]�dg[Ylagf�ak�fgl�af�l`]�<aj][lgjq&�>gj�dg[Ylagfk�af�l`]�<aj][lgjq$�

mk]�l`]�5HVRXUFHV�WR�ERRN�^a]d\�af�l`]�HYjla[ahYflk�k][lagf&
6WDUWV�DW ;`ggk]�l`]�YhhjghjaYl]�\Yl]�Yf\�lae]�nYdm]k&
'XUDWLRQ ;`ggk]�gj�lqh]�l`]�d]f_l`�g^�l`]�]n]fl&
3ULRULW\ ;`Yf_af_�l`]�hjagjalq�lg�Mj_]fl�eYc]k�l`]�]n]fl�Yhh]Yj�af�Zgd\�gf�l`]�[Yd]f\Yj&
&RORU ;da[c�Y�ZY[c_jgmf\�[gdgj�^gj�l`]�]n]fl$�a^�\]kaj]\&
&DWHJRU\ ;`ggk]�Yf�]n]fl�[Yl]_gjq�gj�lqh]�qgmj�gof$�a^�\]kaj]\&
6KRZ�WLPH�DV ;`ggk]�qgmj�d]n]d�g^�YnYadYZadalq�^gj�gl`]j�[geeale]flk�\mjaf_�l`ak�]n]fl&
6HQVLWLYLW\ =n]flk�oal`�FgjeYd�k]fkalanalq�Yj]�k]]f�Zq�gl`]jk�na]oaf_�l`]�[Yd]f\Yj&
�������� )&&&�4XLFN�5HIHUHQFH
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IJ>;;;&^e
�� lg�afnal]�hYjla[ahYflk
>add�af�l`]�HYjla[ahYflk�k][lagf�^a]d\k&�;`ggkaf_�Q]k�Yl�$VN�SDUWLFLSDQWV�WR�UHVSRQG�\akhdYqk�9[[]hl�Yf\�
<][daf]�Zmllgfk�gf�hYjla[ahYflk¾�afnalYlagfk&�Lqh]�hYjla[ahYflk¾�fYe]k�Yl�3DUWLFLSDQWV�WR�LQYLWH�bmkl�Yk�
qgm�ogmd\�o`]f�Y\\j]kkaf_�Y�e]kkY_]&�Lqh]�Yfq�j]kgmj[]k� km[`�Yk�Y�hjgb][lgj!�gj�dg[Ylagfk� km[`�
Yk�l`]�KlY^^�Jgge!�l`Yl�qgm�oYfl�lg�Zggc�Yl�5HVRXUFHV�WR�ERRN&�L`]k]�emkl�Z]�af�l`]�<aj][lgjq&

�� lg�_]f]jYl]�j]eaf\]jk
>add�af�l`]�J]eaf\]jk�k][lagf�^a]d\k&�5HPLQGHUV�kh][a^a]k�o`]l`]j�lg�_]f]jYl]�Y�j]eaf\]j�^gj�bmkl�
qgmjk]d^$�gj�^gj�Ydd�hYjla[ahYflk&�7LPH�EHIRUH�HYHQW�kh][a^a]k�`go�dgf_�Z]^gj]�l`]�]n]fl�lg�_]f]jYl]�
j]eaf\]jk&

�� ghlagfYd
9llY[`�Y�^ad]�gj�Y\\�Y�e]kkY_]�Zg\q�bmkl�Yk�qgm�ogmd\�^gj�Y�e]kkY_]&

�� ;da[c�KYn]&

Qgm�[Yf�gh]f�Yf�]n]fl�lg�[`Yf_]�alk�\]lYadk&�;da[c�KYn]�lg�kYn]�qgmj�[`Yf_]k&

&UHDWLQJ�D�FDOHQGDU�WDVN

�� ;da[c�F]o�;Yd]f\Yj�LYkc�oal`�l`]�[Yd]f\Yj�gh]f$�gj�[da[c�l`]�F]o�LYkc�a[gf�af�l`]�Lg\Yq�dakl&

�� >add�af�l`]�ZYka[�af^gjeYlagf�gf�l`]�[Yd]f\Yj�lYkc�^gje&�O`]j]�l`]j]�Yj]�\jgh\gof�^a]d\k$�[da[c�l`]e�
lg�[`ggk]�YhhjghjaYl]�nYdm]k&

'HVFULSWLRQ Lqh]�Y�\]k[jahlagf�g^�l`]�lYkc�Yk�qgm�oYfl�lg�k]]�al�gf�l`]�[Yd]f\Yj&
7DVN�VWDWH ;`Yf_]�l`]�lYkc�klYlmk�a^�f][]kkYjq&
&RPSOHWHG�RQ D]Yn]�l`ak�mf[`Yf_]\�mflad�l`]�lYkc�ak�[gehd]l]\&
)&&&�4XLFN�5HIHUHQFH������ ��
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IJ>;;;&^e
�� lg�_]f]jYl]�Y�j]eaf\]j�^gj�Y�lYkc�oal`�Y�\m]�\Yl]
>add�af�l`]�J]eaf\]j�k][lagf�^a]d\k&�;`ggk]�Q]k�Yl�*HQHUDWH�UHPLQGHU�lg�_]f]jYl]�Y�j]eaf\]j&�7LPH�
EHIRUH�GXH�GDWH�kh][a^a]k�`go�dgf_�Z]^gj]�l`]�\m]�\Yl]�lg�_]f]jYl]�l`]�j]eaf\]j&

�� ghlagfYd
9llY[`�Y�^ad]�gj�Y\\�Y�e]kkY_]�Zg\q�bmkl�Yk�qgm�ogmd\�^gj�Y�e]kkY_]&

�� ;da[c�KYn]&

Qgm�[Yf�gh]f�Y�lYkc�lg�[`Yf_]�alk�\]lYadk&�Lg�[`Yf_]�l`]�lYkc�klYlmk$�[`ggk]�l`]�YhhjghjaYl]�nYdm]�Yl�7DVN�
VWDWH&�;da[c�KYn]�lg�kYn]�qgmj�[`Yf_]k&

&KDWWLQJ
9�[`Yl�ak�Yf�gfdaf]�[gfn]jkYlagf�Yegf_�mk]jk�o`g�Yj]�[mjj]fldq�[gff][l]\�lg�Yf�>;;;�k]jn]j&

5HVSRQGLQJ�WR�D�FKDW�LQYLWDWLRQ

A^�qgm�Yj]�afnal]\�lg�[`Yl$�qgm�oadd�k]]�Y�[`Yl�afnalYlagf$�k`goaf_�l`]�fYe]�g^�l`]�mk]j�o`g�afnal]\�qgm&�
Lg�\][daf]�l`]�[`Yl�afnalYlagf$�[da[c�<][daf]&�Lg�bgaf�l`]�[`Yl$�[da[c�9[[]hl&�L`]�[`Yl�oaf\go�gh]fk�Yf\�
qgmj�fYe]�ak�Y\\]\�lg�l`]�3DUWLFLSDQWV�dakl&

6WDUWV�DW ;`ggk]�l`]�YhhjghjaYl]�\Yl]�nYdm]k$�a^�l`]j]�ak�Y�kh][a^a[�klYjl�\Yl]&
'XH�DW ;`ggk]�l`]�YhhjghjaYl]�\Yl]�Yf\�lae]�nYdm]k$�a^�l`]j]�ak�Y�kh][a^a[�\m]�\Yl]&
3ULRULW\ ;`Yf_af_�l`]�hjagjalq�lg�Mj_]fl�eYc]k�l`]�lYkc�k`go�Yl�l`]�lgh�g^�l`]�lYkck�af�l`]�

Lg\Yq�dakl&
&RORU ;da[c�Y�ZY[c_jgmf\�[gdgj�^gj�l`]�lYkc$�a^�\]kaj]\&
&DWHJRU\ ;`ggk]�Y�lYkc�[Yl]_gjq�gj�lqh]�qgmj�gof$�a^�\]kaj]\&
6HQVLWLYLW\ LYkck�oal`�FgjeYd�k]fkalanalq�Yj]�k]]f�Zq�gl`]jk�na]oaf_�qgmj�[Yd]f\Yj&
�������� )&&&�4XLFN�5HIHUHQFH
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&RQWULEXWLQJ�WR�D�FKDW

�� Lqh]�qgmj�[gee]fl�af�l`]�afhml�Yj]Y�g^�l`]�[`Yl�oaf\go&

�� ;da[c�K]f\&

-RLQLQJ�D�SXEOLF�FKDW

9�hmZda[�[`Yl�ak�[j]Yl]\�Zq�qgmj�Y\eafakljYlgj&�Al�Yhh]Yjk�afka\]�Y�[gf^]j]f[]�gj�^gd\]j&�O`]f�Y�hmZda[�
[`Yl�`Yk�Y[lan]�hYjla[ahYflk$�al�ak�^dY__]\&

Lg�bgaf�l`]�[`Yl$�[da[c�al&

6WDUWLQJ�D�SULYDWH�FKDW

�� ;da[c�;`Yl&

�� ;da[c�Afnal]�lg�afnal]�kge]gf]�lg�qgmj�[`Yl&

�� K]d][l�l`]�mk]j�qgm�oYfl�lg�afnal]�^jge�l`]�<aj][lgjq&

�� ;da[c�K]d][l&
)&&&�4XLFN�5HIHUHQFH������ ��
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�������� )&&&�4XLFN�5HIHUHQFH
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0HQX 0HQX�LWHP :LQGRZV�VKRUWFXW 0DF�26�VKRUWFXW

=\al� [gfl&! Afk]jl�Ka_fYlmj] ;ljd#K`a^l#K K`a^l#;e\#K

HYkl] ;ljd#N ;e\#N

hYkl]�Yk�imgl]\ ;ljd#K`a^l#N Ghlagf#;e\#N

J]\g ;ljd#Q ;e\#Q

J]hdY[] ;ljd#K`a^l#> K`a^l#;e\#>

K]d][l�9dd ;ljd#9 ;e\#9

Klqd]�:gd\ ;ljd#K`a^l#: K`a^l#;e\#:

Klqd]�AlYda[ ;ljd#K`a^l#A K`a^l#;e\#A

Klqd]�HdYaf ;ljd#K`a^l#H K`a^l#;e\#H

Klqd]�Imgl]\ ;ljd#K`a^l#¾ K`a^l#;e\#¾

Klqd]�Mf\]jdaf] ;ljd#K`a^l#M K`a^l#;e\#M

Mf\g ;ljd#R ;e\#R

E]kkY_] >gjoYj\ ;ljd#K`a^l#5 K`a^l#;e\#5

@aklgjq ;ljd#@ ;e\#@

F]o�E]kkY_] ;ljd#F ;e\#F

J]hdq ;ljd#J ;e\#J

J]hdq�oal`�Imgl] ;ljd#¾ ;e\#¾

K]f\ ;ljd#= ;e\#=

K]f\�Yf\�;dgk] ;ljd#K`a^l#= K`a^l#;e\#=

K`go'@a\]�:[[ ;ljd#: ;e\#:

Mfj]Y\ ;ljd#% ;e\#%

;gf^]j]f[af_ 9hhjgn] ;ljd#½ ;e\#½

<aj][lgjq ;ljd#D ;e\#D

F]pl�af�L`j]Y\ >* ;e\#'

F]pl�Mfj]Y\ ;ljd#M ;e\#M

H]jeakkagfk ;ljd#3 ;e\#3

Hj]nagmk�af�L`j]Y\ K`a^l#>* Ghlagf#;e\#'

;gff][lagf ;gff][l'<ak[gff][l ;ljd#C ;e\#C

Na]o F]pl�Oaf\go ;e\#$

KeYjl�Rgge'Rgge�
Oaf\go

;ljd#5 ;e\#5

@]dh ;gfl]flk K`a^l#>)

Gl`]j�
^mf[lagfYdalq

k[jgdd�gf]�k[j]]f�Yl�Y�
lae]

HY_]�Mh'HY_]�
<gof

HY_]�Mh'HY_]�<gof

egn]�Z]lo]]f�hYf]k ;ljd#mh�gj�\gof�
Yjjgo

;e\#mh�gj�\gof�
Yjjgo

klgh�Y[lanala]k ;ljd#:j]Yc ;e\#&
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